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Chairmarts Statement

I ampleasedo report the results of Energy World Corporatidd for the financial year end 30 Ju2@l14

during which wecontinue to makeonsiderable progress in developing our Power, Gas and LNG Projects to
meet the rapidly increasing energy requirements of the Asia Pacific region, and in achieving our goal to
become a leader in modular LNG development and an operator of a vertically integrated clean energy
company.

Financial results

On an underlying basis, revenamdgross& net profitincreased t&S$158.8million, US$2.1 million and
US$L9.7million, respectivelyreflecting the commencement of commercial operation of the Sengkang Power
PlantExpansionand receipt ofevenuerom this expansionOver the last three years revenue has increased
by 9.1% and gross profit b2.%, highlighting theprofitable base of the business and the stable revenue
streams we enjoy under loherm power purchase agreements.

As our Power , Gas and LNG pr oj éixed explocaton and evalwation o d e
assets rose from U838.7million to US$L,079.9million during the financial year.

Project constructiori Power, Gas and LNG

The expansion of our Sengkang Power Plant in Indonesia, increasing production capacity by 120MW (or
more than 60%) to eapacityof 315MW (total rated output of IBAW), commenced commercial operation

in December2013 This expansiortreatedthe largest combined cycle power generation facility in South
Sulawesi, Indonesia.

The Wasambo Drilling Program, in our Sengkang PSC, commenced on 18 September 2013 when the
Walanga #2 Twinning Well was spudded. The progiawolved drilling four gas production wellsThe gas

will provide initial feedstock gas for our Sengkang Modular LNG Projébie drilling programmevas
completed on 15 March 2014.

The construction of ousengkang Modular LNG Project in Indonesia and our Philippines LNG Hub has also
significantly advanced during the course of timeancial year. Our Philippines Power Project is also
progressing, with the two Siemens 200MW gas turbingeentlybeingshippal and scheduledo arrive on
siteby October 2014WVe foreseecommercial operation of both these projects within the next 12 month

Financingf or t he Companyds Projects

In April 2014, he Company concluded the upgrade of its existing US$88.0 milliotityfaii US$125.0
million throughits wholly owned subsidiary Energy Epic (Sengkang) Pty LAEHES) (with Standard
Chartered Bank and Mizuho Corporate Bankhis upgradeprovides approximately US$52 million
additional funds for EEE® petroleum operatiorandcommercializatiorof gas from its gas fields within the
Sengkang PSC. THacility also includes aossibilityto step up to US$200.0 million subject to completion
testsfor theWasambo gas fields and related arrangements. Tiheessful debt financing demonstrates the
strong support from lenders for our Indonesian proj&fshave alsaeceivedexpressionsf interestfrom a
leading domestic bank in Indonesiaprovide debt finance fahe Sengkand-NG Project,but we havenot
yetentered intaany binding commitmentgor finance

In addition to the funding already in place from our own equity and that of Standard Chartered Private
Equity, in February 2014 we awarded two man)ates
complete with term sheets which have been agreed, for DBP to act as lead arranger and lender to both our
LNG Hub and Power Plant projects for up to 70% of the Total Project Cost of each project. The Project
Financing is well advanced and we are presenthegotiations with DBP and other banks in the Philippines

on the finalgation of the new debt facilities. We envisage the conclusion of formal arrangements in the
coming months. To support the Project Finanginge have engagedtandard Chartered Bards our

financial adviser to coordinate the structuring and arrangement of debt finance in relation to the development
of the Philippines LNG Hub and Power Plant
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Chairmarts Statement

Appreciationand thanks

I would like to extend myappreciationand thanks to MrLeslie Charks who servedthe Company aan
Independent Non Executive Director from 30 March 2007 until his ragaymon 22 November 2013

I would like to thank our shareholders for their continuing support and my fellow Directotathdt all
levels for their ongoing hard work and contributtorthe Company during the past year

Stewart Elliott
Chairman, Managing Director,
and Chief Executive Office
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Di r e 6Reoprosr t
Energy World Corporation Ltd anids Controlled Entities

The Directors present their report together with the financial report of Energy World Corporatjoriilttdh e Company
and of the consolidated entity, being the Company and its controlled entities, for the year ende@B804June

Directors
The Directors of the Company at any time during or since the end of the financial year are:

Name Age  Experience, Spe@l Responsibilities and Other Directorshigs

Executive Directors

Mr. Stewart William George Ellib, 68 Mr . Ejl dii me d our Boar d in -N
Chairman, Managing Director, executive Director and was
Chief Executive Officer (CEO) CEO on 29 September 2000 a
2003. He is the founder and
I nternat imoa &lEWI 0) , one of
Sharehol ders and our |l arges
by Mr Elliott and has di
invest ment s, resources, pro
al so owns a 90% nbeXleifpi fcoiran
I nternational (H. K.) Ltd (f
Ell'i ottt owning a 10% benef
Managing Director and CEO o
(ACEPAOG) . CEPA karsg | K nkExdcShta
AHKEXi n 1993 and delisted i
acqui sition and privatisatd.i
US$3.2 billion. Mr . EIl i ott
Hong Kong | isted Hopewell F
199Beading many of i ts i nf
devel opment s (including I e
AiHopewel | Centreo in Hong K
Mr. lan William Jordn, 75 Mr. Jordan was appointed an
Executive DirectgrCompany 2000 and Company Secretary
Secretary (Australip holds a degree in Electrics
Queensl and. He i s a Fell oy
Aust raanld ai s a chartered pr
director of EWI . Prior to |j
seni or executive with CEPA
partner in an international
than 4d®dfeyparisence internatd.i
industry, including projec
construction and operation.
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Di r e 6Reoprosr t

Energy World Corporation Ltd anids Controlled Entities

Name Age

Executive Directors

Mr. Brian Jeffrey Allen, 62
Executive Directqr
Finance Director

Independent NorrExecutive Directors

Dr. Brian Derek Littlechild, 69
Independent Noixecutive Director
and member of the Independent
Board Committee, Audit Committee
and Remuneration Committee

Mr. Leslie James Charles, 73
Independent Ne&xecutive Director
and member of the Independent

Board Committee, Audit Committee
and Remuneration Committee
(resigned on 22 November 2013)

Experience, Special Responsibilities and Other Directorship

Mr. Al l en was appointed an
He is also a director of E
directors in September 2000
project finance for The H
Corporation Limited based i
involved in a number of tra
arranged by HSBC Group memb
invol vednginngarfinance for n
1986

Dr . Littlechild was appoint
a Bachelor of Science degr e
Nottingham University. He i

Engineers and was a Fellow
En geiemr s, Me mber of Ameri can
Me mber of Academy of Expert
Geotechnique. He joined Ove
Kong for over 20 years, whe
He has X5 eyxepaerrsi emce in geo
has aut hored numer ous geot
particul ar, hemédéodd te smajnagr c
Hong Kong which subsequent|
the new Codkorof FdPumdatiicens
extensive experience in Hon
covers a |l arge number of g
power pl ants and infrastru
buil dings.

Mr . Charl es wasExeepcpadiinteedDi

March 2007. He |hass4d nyeAaurs:
in project and constructmagr

commerci al , institudewvaladp m
25 years experience in the
Kong and the ©&%tdglaes aReap uabll

Il ndonesi a and Mrt GharleskRekignédi frpnp the
Board and relatedommitteeson 22 November 2013.
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Di r e 6Reoprosr t
Energy World Corporation Ltd anids Controlled Entities

Name Age Experience, Special Responsibilities and Other Directorship

Independent NorrExecutive Directors

Mr . Mi chael Phil 66
BE., FIEA., CpEng., RPEQ., JP.
Independent No&xecutive Director
and Chairmanof the Independent
Board CommitteeChairman of the
Audit Committee an@hairman of

the Remuneration Committee

Mr. Kanad Singh Virk, 48
Independent No&xecutive Director
and member of the Independent

Board Committee, Audit Committee
and Remuneration Committee

Mr. Bruce Macfarlane, 47
Independent Ne&xecutive Director
and member of the Independent

Board CommitteeAudit Committee

and Remuneration Committee

Mr. O’Neill was appointed to our Board as an Independent |
Executive Director on 20 Ap

Sydney University (Engineering). He is a fellow of the Institute
Engineers, Australia, a registered professional enginne
Queensland, a chartered professional engineer, a member

Concrete Institute of Australia and of the Master Buil
Associationof NSW. He is also a holder of Building Licent
NSW. He has oved0 years of experience as a site engineer
design engiger in various engineering and concrete prestres
companiesn Australia and overseak 1982 he founded and hi
since been a director of APS Group, a concrete prestre
company and general contracting with business based in Aus
and the MiddleEast. Mr. OdNeill is on the Board othe Post
Tensioning Institute of Austlia andthe Australian Certification
Authority for Reinforcing and Structural Steel. He has bee
member of Erergy World Corporation commités and currently
chairs the audit comittee, the remuneration committee and

independent board committee.

Mr. Virk was appointed aimndependent Notxecutive Director
on 14 May 2013. Mr. Virk has a Bachelor of Arts degree fr
Pomona College and a Juris Doctor degree from the Universi
Minnesota Law School. He is a Managing Director of, and C
Head of the Energy, Resources and dsfiructure team a
Standard Chartered Private Equity. Mr. Virk has 20 years of v
experience, including private equity investing, mergers
acquisitions (M&A), project finance and financings in a brc
range of industries. He was with Goldman Sachslfo years,
where he served as Chief Operating Officer of Private We
Management in Asia e¥apan and EMEA and a Vice President
the Asia exJapan Mergers and Acquisitions group within 1
Investment Banking Division. Mr. Virk previously worked as
lawyer in M&A and energy project finance at Cravath, Swain
Moore in New York and later at Skadden Arps in Los Ange
Hong Kong, London and Vienna.

Mr. Macfarlane was appointed an Independent -Eracutive
Director on 1 September 2013. Mr. Macfarlane brings to
EWC board extensive experience in oil & gas commercialise
and project management. hkethe Founder of SingaporEner
International, an energy advisory firm, where he acts as
investment consultant for a range of companies. He
previously worked across the oil and gas value chain during
22 years tenure at BP plc, where he serwmedarious Executive
Leadership commercial arstrategy roles and earlier as Planni
Manager for the integrated gas to power project in Vietnam.
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Di r e 6Reoprosr t

Energy World Corporation Ltd anids Controlled Entities

Name Age

Independent NorrExecutive Directors

Mr. Jamedavid Dewar, 57
Independent No&xecutive Director
and member of the Independent
Board Committee, Audit Committee
and Remuneration Committee

Alternate Directors

Mr. Gregory John Karpinski 41
(Alternate Director to Mr. Kanad
Virk)

Mr. GrahamStewartElliott 35
(Alternate Director to Mr. lan
Jordan)

Experience, Special Responsibilities and Other Directorships

Mr. Dewar was appointed an Independent Mxecutive
Director on 3 September 2013. Mr. Dewar has more than 30\
of international finance and commercial experience in upstrea
downstream, petrochemicals, and trading. He has held global
business or group CFO roles with BP plc, Dana Gas and Sew
Energy. In addition he has held several other directorships; ar
currenty a Non-Executive Chairman for Felini Limited and an
Independent Advisory Board Member for the energy services
company Viking Services Limited.

Mr. Karpinskiwas appointed an Alternate Director to Mr. Kan
Virk on 14 May 2013. Mr. Karpinskieceived a Mastér degree
in Business Administration with a concentration in Finance fi
Boston University and a Bachelor of Arts degree in Polit
Science from Tufts University in the United States. He has
years of infrastructure, investment andset managemer
experience derived from positions as a principal investor, b
director, finance manager, mergers and acquisitions advisol
commercial analyst. Mr. Karpinski is part of the sen
management team that has raised $659m from globauiitstial
infrastructure investors and invested in both control and min:
stakes in eight companies in Indonesia, China, Indidvaddysia
in the power/renewables, water, transport, telecommunica
and waste management sectors. He also has signifiedt and
business restructuringexperience in the energy, water a
healthcare sectors. Before joining SCB in 2007, Mr. Karpir
worked at InterGen where he held roles as advisor to
Investments and Portfolio Management Group (H
Finance/Restructirg Manager and Commercial Execution a
Development Associate. Prior to joining InterGen, Mr. Karpin
spent three years with British Petroleum as Commercial Ani
supporting upstream oil and gas projects.

Mr. Elliott wasappointed an Alternate Dictor to Mr. lan Jordar
on 14 May 2013. Mr. Elliott wasducated at Princeton Universi
(Engineering). While at Princeton, he served as the Preside
the Princeton American Society of Civil Engineering Stud
Chapter. He completed a Masters of Busingdministration at
Southampton University in June 2004. His previous w
experience includes various internghigt Slipform Engineering
Ltd. between 1992 and 1996, at GEC Alstom in 1996, at Aru
1997, and at Bergy World International Ltd.dtween 199 and
2001. Mr. Elliott joined EWC in 2001 and is responsible
matters relating to engineering and civil construction and for
development of new project opportunities throughout the
Pacific region. He is the GCs
and Managing Director.
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Di r e 6Reoprosr t
Energy World Corporation Ltd anids Controlled Entities

Company Secretary
Mr lan William Jordan was appointed Company Secretary on 12 April 2001. He is also a Director of the Company.
Directorsé Meetings

The number of meetings of Directors held durihg year and the numbef meetings attended by each Director were
as follows:

Number of Meetings

held during which they Number of Meetings

were eligible to attend attended
Mr. Stewart William George Elliott 6 6
Mr. lan William Jordan 6 6*
Mr. Brian Jeffery Allen 6 6
Mr. Leslie James Charlésesignedon 22 November 2013 3 3
Dr. Brian Derek Littlechild 6 5
Mr . Michael Philip O6Neilb6 6
Mr. Kanad Singh VirKappointed on 14 May 2013) 6 6**
Mr. Bruce Macfarlanéappointed on 1 September 2013) 5 5
Mr. Jamedavid Dewar(appointed on 3 Septemh2d13) 5 5

*This number includes one meeting attendedlbyGraham Elliott as an alternate to Mr. lan Jordan.

** This number includes one meeting attendeibyGregory Karpinski as an alternate to Mr. Kanad Virk.

During the period covered in this Annual Repdhte numberof meetings attended by each membéithe Audit
Committeewereas follows:

Number of Meetings

held during which they Number of Meetings

were eligible to attend attended
Mr. Leslie James Charlggesignedon 22 November 20133 3
Dr. Brian Derek Littlechild 5 4
Mr . Mi chael Philip OO6Neil5 5
Mr. Kanad Virk 5 5*
Mr. Bruce Macfarlane 4 3
Mr. Jamedavid Dewar 4 3

* This number includes one meeting attendetibyGregoryKarpinski as an alternate to Mr. Kanad Virk.
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Di r e 6Reoprosr t

Energy World Corporation Ltd anids Controlled Entities

During the period covered in this Annual Repdhie number of meetings

RemuneratiorCommitteewereas follows

Number of Meetings
held during which they

attended by each mendbethe

Number of Meetings

were eligibleto attend attended

Mr. Leslie James Charles 1 1
(resigned on 22 Noverah2013)

Dr. Brian Derek Littlechild 2 2
Mr . Mi chael Philip OO6Nei2 2
Mr. Kanad Singh Virk 2 2
Mr. BruceMacfarlane 2 2
Mr. James David Dewar 2 2

During the period covered in this Annual Reptite number of meetings attended by each meiwitire Independent

BoardCommitteewereas follows

Number of Meetings
held during which they

Number of Meetings

were eligible to attend attended

Mr. Leslie James Charles 3 3
(resigned on 22 Noverah2013)

Dr. Brian Derek Littlechild 7 6
Mr . Mi chael Philip O6Nei7 7
Mr. Kanad Singh Virk 7 *
Mr. BruceMacfarlane 7 7
Mr. James David Dewar 6 6

** This number includes one meeting attendeibyGregory Karpinski as an alternate to Mr. Kanad Virk.

Energy World Corporation Ltd
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Di r e 6Reoprosr t
Energy World Corporation Ltd anids Controlled Entities

Overview

We areanindependenenegy company primarily engaged the productionandsaleof powerandnatural gasand
we are expandinginto liquefied natural gasLNG). Our strategyis to becomea leaderin modular LNG
development anthe operatoof a vertically integrated cleaenegy supplychaindelivering powe, naturalgasand
LNG throughout thésia Pacificregion.

We are incorporatedn Australia and our shareshave beenlisted on the Australian Stock Exchange (ASXince
1988.We alsohave ovethecounter tradedmericanDepositoryReceiptson the OTCQXin the United StatesOur
primarylisting is on the ASX.

In our powergenerationbusinessye currentlyown and operata 315 MW (total rated output 357 MW) combined
cycle power plantin SengkangSouth Sulawesi,lndonesisandan 8.68 MW power plantin Alice Springs,Northern
Territory, Australia.In our natural gas businesswe currently extract gas from our Sengkang ContracArea in
SouthSulawesi,Indonesia.

Thegrowingdemandor efficient andcleanpowergenerationn the Asia Pacificregionpresentsiswith opportunities.

We intendto selectively develomew powergeneration capacitipelled by LNG andnaturalgasin locations where

the ability to satisfyincreasingocal demands restrictedby the limited fuel supplyandgeneratiorcapacity currently

in place.

We area pioneerin developinghe conceptof a mid-scalemodularLNG facility, which has significantlyower capital

costsand a shorterconstructionperiod than a conventionalarge-scaleLNG facility. The use of our modular LNG

trainsgives us the ability to exploit stranded gafields, which are gas fieldsthat arenot considereccommercially

viable at presentfor conventionallarge-scaleLNG facilities. Thus,the foundationof our future growth is focused

aroundthe developmentf our LNG and related gas fuelled powbusiness.

The consolidated entityds prfinandalypasawereact i vi ti es during

1 development, design, construction, operation and maintenance of power stations;

1 development of liquefied natural gas, design, construction, operation and maintenance of LNG plants and road
transport of LNG, and design and developn@itNG receiving terminals; and

1 exploration, development and production of gas and oil, desggrstruction, operation and maintenance of gas,

processing plants and gas pipelines.
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The following map showsthe locationof our existingassetsprojectsthat areunderdevelopmenand projectsthe feasibility of which we are considering:

Projects

Existing Assets Under Development

Sengkang
Power Plant
Block 1 & Block 2

Sengkang
Gas Field

“Alice Springs
Power Plant

Alice Springs
LNG Project

Gilmore and
Eromanga
Gas Fields

Considering
Feasibility

Note:
(1) Theseexistingassetsarenot currentlyin production or operation.
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Our existingassetsomprise:

A a95%interestin the SengkangcombinedCyclePowerPlant(Block 1 and Block Rin Indonesia;
A a 100% interestin the SengkangGas Field in Indonesia;

A a 100%interestin the Alice SpringsPowerPlant;
A

a 100% interestin the Alice SpringsLNG Facility located at Alice Springs,Australia, which is not
currentlyin production;and

A a 100%interestin the Gilmore GasField andEromangasasField.

Our projectswhich are underdevelopmentomprise:

A a 100%interestin the Sengkand_NG Projectin Indonesia;

A a 100%interestin the Gilmore LNG Projectin Gilmore,Australia;

A a 100%interestin the PhilippinesLNG Hub in Pagbilao,Philippines; and
A a 100% interest in the PhilippinB®werPlant, in Pagbilao, Philippines.
In addition,we areconsideringhe feasibility of:

A theAbbot PointLNG Project

Operating and Financial Review

Sales revenue for the financial yeemded 30 June 2@lwas U$158,845,000(2013: US$132,904,000 The

increase from 2013 to 2014 is due to a 3% increase in gas prices and a 14.3% increase in gas and electricity
dispatched (2014: 15.2 MMBTU versus 2013: 13.3 MMBTU) in Indonesia. The indreaectricity dispatched

was primarily a result of the expansion of our Sengkang power station in Indonesia being completed with the gas
turbine (GT 22) being in commercial operation for the entire financial year and the steam turbine ¢6Mi2g)

into operation in September 2013 with commercial operation in December 2013

Energy World Corporation Ltd Pagel4d
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Note 1:

180,000

Revenue by segment

160,000

140,000
120,000

100,000

US$'000

80,000
60,000
40,000

20,000

FY2013 Reported Revenue FY2014 Reported Revenue

m Indonesia: Oil & Gas

35,465

44,214

m Indonesia: Power

90,135

107,615

m Australia: Oil & Gas

1,717

1,962

m Australia: Power

5,588

5,054
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Review and Results of Operations (continued)

Gross profit for the financial year was U82$095,00(2013: US$71,847,00Q an increase d8% over the
comparative periadSee Note 2)

Note 2:

Gross Profit

100,000

90,000

80,000

70,000

60,000

50,000

USsD'000

40,000
30,000
20,000

10,000

FY2011 FY2012 FY2013 FY2014
= Gross Profit 61,867 75,056 71,847 92,095

Gross profit as a percentage of revenue for the financial year is 58% which is above the average for the preceding
three financial years of 54%.

Gross Margin Percentage:

FY2011 52%
FY2012 56%
FY2013 54%
FY2014 58%

Gross profit percentage increased compared to prior periods as a result of the Company realising economies of scale
within its Indonesia Power segment.

Consolidated net profit for the financial year after incomenas US$19%55000 (2013: US$1620,000.

Energy World Corporation Ltd Pagel6
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Review and Results of Operations (continued)

Assetshave increased significantly over the past four years, refectnstructionprogress at h e

Companyos

projects. For the year ended 30 JunefQ@tie 60MW steamturbine §T28 of the Sengkang Power Expansion
Project was completed and transferred from assets under construction to Property, Plant & Equipment. The increase
in assets under construction is also reflectivrafjress aGengkang LNG, PhilippinesNG Hub Terminal and

Power Projectand other projectsnderdevelopment.

Note 3:
Fixed Assets
1,200,000
1,000,000
800,000
o
o
o
[a) 600,000
0
-
400,000
200,000
) FY2011 FY2012 FY2013 FY2014
m Oil & Gas Assets 82,715 86,162 101,564 109,954
= Exploration &'Evaluatlon 47111 45.970 52.182 59,650
Expenditure
m Property, Plant & Equipment 156,952 138,126 190,714 265,178
m Assets under construction 224,512 316,269 476,826 634,738

Energy World Corporation Ltd
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Competitive Strengths

We believethat we havethe following competitivestrengths:
We have a stablerevenuestreamunder long-term power purchase ageements.

We operate our Sengkang Power Plant and Alice Springs Felast under longerm, takeor-pay power
purchase agreements with terms until 2022 and 2016, respectively. The Indonesian national power utility, PT
Perusahaan Listrik Negara (Persero) (PLN), and the Australian state power utility, Northern Territoeies Po

and Water Corporation (NT PWC), are the purchasers of power under these agreements.-0hpatake
arrangements under these agreements require PLN and NT PWC to pay for the available generating capacity of
our power plants up to an agreed level, rdlgas of the actual dispatch of electricity. For the financial year
ended 30 June 281 US$.1 million of total revenue was generated by our Australian power business and
US$L07.6million of total revenue was generated by our Indonesia power business.

Annual
Service take or
commencement pay Our PPA term
Plant type date Plant capacity ~Quantity —ownership Off-taker end
(Gwh)
SengkangPowerPlantCombinedCycleBlock 1 19971998 13500 MW 1,005 95% PLN SeptembeR022
Sengkang Power Plant Combined Cycle Block 20082013 180.00 MW 1,340 95% PLN September 202
Alice SpringsGasfired PowerPlant 19961997 8.68 MW 57 100% NT PWC DecembeR016

Capacity attributable to our Group: 307.93MW

*GT 21- March 2008
GT 22- March 2013
ST 28- September 2013

We have existing natural gas reservesand contingent resources and power operations in key
locations

Natural Gas: As anaturalgasproducemwith gasreservesand contingentresourcegocatedin Indonesiawe are
well positionedto developthe SengkangGasField and the Sengkand-NG Projectto sell LNG to domestic
customersn Indonesia(via domesticregasificationfacilities in Indonesia)directly to customers irthe Asia
Pacificregionor indirectly to the Asia Pacificmarketsvia our PhilippinesLNG Hubin order tobenefitfrom the
projecteddemand growthn the region.

Power: Our SengkangCombined CycledPowerPlantis the largestpower generation facilityin termsof output
capacityin SouthSulawesi.We have recentlyexpandedhis Plant from 195 MW to 315 MW by addinga 60

MW gas turbinglcommercial opration date 8larch 2013 as well as twdeatrecoverysteam generats and

a 60 MW steamturbineandits electricalgenerato (commercial operatiom December2013. This expansion
has madea positive contribution to our revenuefinancialyearended 2014nd it will continueonwards.
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We operate as a vertically integrated independentenergy compary.

This vertical integrationaffords us greatercertainy, physicalsecurityandcontrol over our fuel suppliesand our
fuel costs.

Our interest in the Sengkang Gas Field, held through our subsidiary Energy Equity Epic (Sengkang) Pty
Ltd (EEES),providesuswith gas for the Serlgang Combined Cycle Pow&lant(Block 1 and Block 2and
greaterassurancéhatwe will be ableto obtaintheadditional gas required féhe Sengkand NG Project. Wile
SKKMigas (formerly BPMigas) approval isrequired forall gas salesontracteenterednto by EEES we arenot
dependenbn reachingagreemenwith any additional thirdparty gassupplies Furthe, our ownership ofthe
Sengkang LNGProjectprovidesgreatercertainty thatwe will be ableto sourceLNG for our PhilippinesLNG

Hub. Thisintegratedapproacteffordsus considerable flexibilityn our projectplanningand allowsusto optimise

our revenuesat variousstagesn the enegy chainfor both domesticandinternationalprojects.

We and our Directors and senior managementteam have a track record of innovation and successfully
developingenergy projects.

As a Group, we have a strong track record of innovation and achievementin developing and operating
enggy projects:

A we haverootsin the innovative developmenbf the first commercialLNG liquefaction facility in
Australia, broughtinto operationin Alice Springs,NorthernTerritory in 1989, to supplyLNG to a
remotepower plantin central Australisasa cleaneralternativeto dieselfuel. We were awardecdthe
Major EngineeringexcellenceAward by EngineersAustraliafor this developmenin 1989;

A wehavedevelopedandoperateduntil their sale the BarcaldinePowerPlantin QueenslandAustralia,
thefirst independengasfired power plantin Australiabuilt to supplyto a Stategrid, andthe Basin
Bridge PowerPlantin Chennai)ndia, thefirst independenpower stationin Tamil Nady and onlythe
third suchdevelopmenin India at thattime; and

A our SengkangCombined CycléPowerPlantwasthe first integratedndependengasand power plant
developmenin Indonesialt came into commercial operation in 19971998andwas expanded
by 60 MW in 2008and a further 120 MW in 2013

In addition, our seniormanagement haan extensiveand successfutrack recordin deliveringinnovative power
projectscomprisingover 5,000MW of generatiorcapacitydevelopedhroughoutAsia.

We are a pioneerin developingmid-sizedmodular LNG facilities.

We are oneof thefirst companiego focuson the development of NG facilities using mid-sizedmodular LNG
trains and regasification facilities. We developedthe configuration for our modular LNG train with our
strategicpartners Chartand Siemensandhaveput in placea strategicalliancefor their continuedinvolvement
in our LNG projects.Oneof our modular0.5 million tonnes per annumMTPA) LNG trainsrequiresonly 25
BCF per year or a 70 MMscfd gas supply, an amountrelatively easily attainablefrom, for example,typical
Indonesian gafelds.

* SKKMigas supervises and controls the Production Sharing Ct&1t(RSC) engaged in exploration, exploitatiamd marketing
activities. The company monitors oil and gas and LNG production. Additionally, it eagagemmunity development projects.n
NovemberSKKMLBasd predecessor, BPMi gas, was dissolved by cons:
di ssolution, the Government of I ndonesia eetsadrdtsiherme dS KK tgraesa |
gas regul ator.
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Our modularLNG train hasa numberof significantadvantagesver conventional lege-scaleLNG trains. These
advantagesclude:

A Ability to exploit strandedgasfields.

Our modularapproachcan be usedfor strandedyasfields that are not considereccommerciallyviable for
conventionalarge-scaleLNG facilities.

A Operationaland timing efficiencies.

Our modular LNG train usesa standardised desigthat maximisesfabrication within the factoryand
minimisesfield-basedconstruction whermomparedo conventional lege-scaleLNG facilities andtrains.

Our modularLNG train is suficiently flexible to allow us to exploitsmallergasfields. This permitsus to
considera non-standard-NG off-takecontractterm of five yearsor less.

A Flexibility to deploysingle or multiple modular LNG trains.

Our midscalemodularLNG train hasa capacityof 0.5 million tonnes per annumMTPA) of LNG as
comparedto the significantly larger andmore rigid conventionallarge-scaleLNG trains which typically
havea capacityof 3 MTPA or above. Severadf our 0.5 MTPA modularLNG trainscan becombinedfor
larger accumulations ofjasor to meetincreased. NG demandThis flexibility meanghattheinitial capital
investment carbe more easily matchedto the resource sizelocation and stageof developmenbf a gas
field andit is easierto addor reducecapacityas necessary.

Business Strategies

Our strategyis to becomea leader inmodularLNG developmenandthe operatorof a verticallyintegrated clean
enagy supplychaindeliveringpowe, naturalgasand LNG throughthe Asia Pacificregion.

Take advantageof opportunities presentedby future growth in the demandfor energyin the Asia Pacific
region.

We plan to takeadvantage ofhe opportunitiegpresented byuture growth in the demandfor enegy in the Asia
Pacificregionandtheincrease irdemandor LNG andnaturalgasto fuel this growth.

Servicethe growth in the demand for energy in the Asian market by using our lower-cost and flexible
modular LNG technologyand project implementation.

We are developing upstreammodular LNG liquefaction, storage and export facilities, together with
downstreammodularLNG import, storageandregasificationfacilities to permit LNGto be stored atandtraded
andsold from, storagehubsandregasificatiorterminals.

Monetise our and third p a r tcureest and future gasinterests.

In additionto the development obur modularLNG projects,we intendto developour interestsin a vertically
integratedenegy businessn the Asia Pacificregionthroughseveralcomplementarghannels.

For both the upstreamand downstream moduldtNG facilities, we intendto enterinto a rangeof flexible LNG
andgassalesarrangementlothfor exportanddomestianarkets pptimisingour saleportfolio by balancing long
term off-takewith opportunitiedo takeadvantagef shorttermor spotmarketconditions

We alsoenvisaganonetisingour andthirdp a r tcurrentarddfutureinterestsn theenegy chainby taking equity
stakesin entitiesthatown gasreservesor participatingin interestan upstreangasreservesr in the proceeds of
LNG sales.

In addition, weenvisage usingur project expertise todevelop and operatemodern gasfired power plants
enabledby our regionaldownstreammodularLNG import, storageandregasificatiorterminals.
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Complete our projectsunder development.

The focus of our current programmeof developmentis the expansionof our LNG and power business
throughthe implementatiorof specificprojects.To this end,we areworking on the expansionijn phasespf the
development angroduction at the existing SengkangGas Field in Indonesia.Gas from this field will be
commercialisedhroughthe developmentand implementationof the Sengkang_.NG Project,a modular LNG

liquefaction,storageandloadingfacility.

Productionfrom the SengkandsasField alsosupples gasto our SengkangCcombined Cycle Power Plant (Block
1 and Block 2which wasrecently expanded to ancreasd capacityof 315 MW.

At Pagbilaoin the Philippines, we are currently developingour LNG Hub, an LNG import, storageand
regasification terminal with an initial throughput capacity of 3 MTPA, with related port infrastructure.
Adjacent to the LNG Hub we are also developing08-650 MW combined cycle gas fired power plant which
will source LNG from the Philippines LNG Hub and sell electricity into the main Luzon Power Grid.

We arealsoinstallinga compactmodularLNG facility at our Gilmore GasField in Australia.

Expand our businessby consideringthe feasibility of, and where suitable, developingother opportunities.

In Australia,we are considerinthe feasibilityof a modular LNG liquefaction, storage and export facility with an
initial production capacity of 2 MTPAt Abbot Point, Queenslarehd the North Queensland Gas Highway
Project.

We will continueto exploreand evaluatealoneor with partners,other opportunities thatrealigned with,and
which will help us to achieve,our strategyof developinga successfulyertically integratedenegy business
in the AsiaPacificregion.
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Our Business

We setout below, groupedby location,our existingassetsprojectsunderdevelopment angrojectsthe feasibility of
which we are considering.

INDONESIA

The following map showsour existingassetsand proposedorojectsunderdevelopmenin Indonesia:

Projects
Under Development

Sengkang LNG

Existing Assets
Project

Sengkang
Power Plant
(Block 1 & Block 2)

‘Sengkang Gas Field
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Indonesian power operations
The Sengkand?owerPlantis one of our existingassets.

The Sengkand?owerPlant,in which we havea 95% interest(MedcoPowerIndonesiaan independenthird pary,

ownstheremaining5% interest, as required under Indonedman), hasbeenoperatingsince1997andwasthe first

non-stateowned gasfired power stationin Indonesia.Electricity is sold under a longerm takeor-pay power
purchase agreement into tBeuth Sulawesipower grid operatedoy PLN, the Indonesiarnstateownedelectricity
compary. We supplyall of the gasto fuel the SengkangPower Plant from our SengkangContractArea undera
long-term gassupplyarrangement.

SengkandPower Station (Block 1 & Block 2) in South Sulawesi, Indonesia

The Sengkand?ower Plantcomprises generating plardadauxiliary facilities. It is designedcurrentlyto deliver
315 MW (total rated output of 357MWsing two combinedcycle plants Block 1, which is 135 MW(Gross
Output 161.6MW)and Block 2which is 180 MW(Gross Output 196MW)

During the three years ended 30 June42@he SengkangPower Plant operatedwith an availability factor
exceedinghefactorof 85% specifiedin the power purchaseagreementvith PLN.

Thefollowing tablesetsout the SengkandgPowerP | a outpét andactualavailability factorfor the 3 years ending
30 June 204

Financial year ended30 June Installed Capacity  Plant output Plant availability factor
2014 315MW 1,544 GWh 85.09%%

2013 255MW 1.314 GWh 90.3%*

2012 195 MW 1510GWh 89.6%

Average: Not applicable  1,4565Wh 88.2%

* Calculationincludesthe 60MWexpansion plant operated in March 2013 #rel60MW expansion operaté@m September 2013.
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