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Chairmanôs Statement  
 

I am pleased to report the results of Energy World Corporation Ltd for the financial year end 30 June 2014, 
during which we continue to make considerable progress in developing our Power, Gas and LNG Projects to 

meet the rapidly increasing energy requirements of the Asia Pacific region, and in achieving our goal to 

become a leader in modular LNG development and an operator of a vertically integrated clean energy 

company. 

Financial results 

On an underlying basis, revenue, and gross & net profit increased to US$158.8 million, US$92.1 million and 

US$19.7 million, respectively reflecting the commencement of commercial operation of the Sengkang Power 
Plant Expansion and receipt of revenue from this expansion. Over the last three years revenue has increased 

by 9.1% and gross profit by 22.7%, highlighting the profitable base of the business and the stable revenue 

streams we enjoy under long-term power purchase agreements.  

As our Power, Gas and LNG projects continue to develop, the Companyôs fixed, exploration and evaluation 

assets rose from US$828.7 million to US$1,079.9 million during the financial year.  

Project construction ï Power, Gas and LNG 

The expansion of our Sengkang Power Plant in Indonesia, increasing production capacity by 120MW (or 
more than 60%) to a capacity of 315MW (total rated output of 357MW), commenced commercial operation 

in December 2013. This expansion created the largest combined cycle power generation facility in South 

Sulawesi, Indonesia.   

The Wasambo Drilling Program, in our Sengkang PSC, commenced on 18 September 2013 when the 

Walanga #2 Twinning Well was spudded. The program involved drilling four gas production wells. The gas 

will provide initial feedstock gas for our Sengkang Modular LNG Project. The drilling programme was 
completed on 15 March 2014.  

The construction of our Sengkang Modular LNG Project in Indonesia and our Philippines LNG Hub has also 

significantly advanced during the course of the financial year. Our Philippines Power Project is also 

progressing, with the two Siemens 200MW gas turbines currently being shipped and  scheduled to arrive on 
site by October 2014. We foresee commercial operation of both these projects within the next 12 months. 

Financing for the Companyôs Projects 

In April 2014, the Company concluded the upgrade of its existing US$88.0 million facility to US$125.0 
million through its wholly owned subsidiary Energy Epic (Sengkang) Pty Ltd (ñEEESò) (with Standard 

Chartered Bank and Mizuho Corporate Bank). This upgrade provides approximately US$52 million 

additional funds for EEESôs petroleum operations and commercialization of gas from its gas fields within the 

Sengkang PSC. The facility also includes a possibility to step up to US$200.0 million subject to completion 
tests for the Wasambo gas fields and related arrangements. This successful debt financing demonstrates the 

strong support from lenders for our Indonesian projects. We have also received expressions of interest from a 

leading domestic bank in Indonesia to provide debt finance for the Sengkang LNG Project, but we have not 
yet entered into any binding commitments for finance. 

In addition to the funding already in place from our own equity and that of Standard Chartered Private 

Equity, in February 2014 we awarded two mandates to the Development Bank of the Philippines (ñDBPò) 
complete with term sheets which have been agreed, for DBP to act as lead arranger and lender to both our 

LNG Hub and Power Plant projects for up to 70% of the Total Project Cost of each project. The Project 

Financing is well advanced and we are presently in negotiations with DBP and other banks in the Philippines 

on the finalisation of the new debt facilities. We envisage the conclusion of formal arrangements in the 
coming months. To support the Project Financing, we have engaged Standard Chartered Bank as our 

financial adviser to coordinate the structuring and arrangement of debt finance in relation to the development 

of the Philippines LNG Hub and Power Plant. 
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Chairmanôs Statement 

 

Appreciation and thanks 

I would like to extend my appreciation and thanks to Mr. Leslie Charles who served the Company as an 
Independent Non Executive Director from 30 March 2007 until his resignation on 22 November 2013. 

I would like to thank our shareholders for their continuing support and my fellow Directors and staff at all 

levels for their ongoing hard work and contribution to the Company during the past year. 

 

 

 
 

 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

Stewart Elliott  

Chairman, Managing Director,  

and Chief Executive Officer 
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The Directors present their report together with the financial report of Energy World Corporation Ltd (ñthe Companyò) 

and of the consolidated entity, being the Company and its controlled entities, for the year ended 30 June 2014. 

 

Directors 

The Directors of the Company at any time during or since the end of the financial year are: 

Name Age Experience, Special Responsibilities and Other Directorships 

Executive Directors 

Mr. Stewart William George Elliott, 

Chairman, Managing Director, 

Chief Executive Officer (CEO) 

68 Mr. Elliott joined our Board in November 1999 as a Non-

executive Director and was appointed Managing Director and 

CEO on 29 September 2000 and Chairman on 10 September 

2003. He is the founder and managing director of Energy World 

International Limited (ñEWIò), one of our Controlling 

Shareholders and our largest Shareholder. EWI is wholly owned 

by Mr. Elliott and has diverse interests including listed 

investments, resources, property and hotel interests. Mr. Elliott 

also owns a 90% beneficial interest in Slipform Engineering 

International (H.K.) Ltd (ñSlipform (H.K.)ò) with Mr. Graham 

Elliott owning a 10% beneficial interest. Mr. Elliott was the 

Managing Director and CEO of Consolidated Electric Power Asia 
(ñCEPAò). CEPA was listed on the Hong Kong Stock Exchange 

(ñHKExò) in 1993 and delisted in January 1997 following its 

acquisition and privatisation by The Southern Company for 

US$3.2 billion. Mr. Elliott was also an Executive Director of 

Hong Kong listed Hopewell Holdings Limited, from 1980 until 

1998, leading many of its infrastructure projects and major 

developments (including leading the construction of the 

ñHopewell Centreò in Hong Kong). 

 

 

Mr. Ian William Jordan, 
Executive Director, Company 

Secretary (Australia) 

75 Mr. Jordan was appointed an Executive Director on 29 September 
2000 and Company Secretary in Australia on 12 April 2001. He 

holds a degree in Electrical Engineering from the University of 

Queensland. He is a Fellow of the Institute of Engineers, 

Australia, and is a chartered professional engineer. He is a 

director of EWI. Prior to joining the Company, Mr. Jordan was a 

senior executive with CEPA and before this Mr. Jordan was a 

partner in an international engineering consultancy. He has more 

than 40 years of experience internationally in the electric power 

industry, including project development, project finance, 

construction and operation. 
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Name Age Experience, Special Responsibilities and Other Directorships 

Executive Directors 

Mr. Brian Jeffrey Allen, 
Executive Director, 
Finance Director  

62 

 

Mr. Allen was appointed an Executive Director on 12 April 2001. 

He is also a director of EWI. Prior to joining EWIËs board of 

directors in September 2000, Mr. Allen was a director and head of 

project finance for The Hongkong and Shanghai Banking 

Corporation Limited based in Hong Kong. Mr. Allen was directly 

involved in a number of transactions including certain financing 
arranged by HSBC Group members for CEPA. Mr. Allen has been 

involved in arranging finance for major projects in Asia since 

1986. 

 

 
Independent Non-Executive Directors 

Dr. Brian Derek Littlechild, 
Independent Non-Executive Director 

and member of the Independent 

Board Committee, Audit Committee 
and Remuneration Committee 

 
 

69 Dr. Littlechild was appointed to our Board on 2 May 2001. He has 

a Bachelor of Science degree and a Doctor of Philosophy from 

Nottingham University. He is a member of the Institution of Civil 

Engineers and was a Fellow of the Hong Kong Institution of 
Engineers, Member of American Society of Civil Engineers, 

Member of Academy of Experts and Editorial Panel Member of 

Geotechnique. He joined Ove Arup in 1972, and worked in Hong 

Kong for over 20 years, where he served as an associate director. 

He has 25 years of experience in geotechnical engineering. He 

has authored numerous geotechnical and related papers. In 

particular, he led a major programme of testing of foundations in 

Hong Kong which subsequently formed the basis of a section of 

the new Code of Practice for Foundations in Hong Kong. His 

extensive experience in Hong Kong, China and the Philippines 

covers a large number of geotechnical projects including large 

power plants and infrastructure projects as well as major 
buildings. 

 

 
Mr. Leslie James Charles, 
Independent Non-Executive Director 

and member of the Independent 

Board Committee, Audit Committee 

and Remuneration Committee 
(resigned on 22 November 2013) 
 
 

73 Mr. Charles was appointed a Non-Executive Director on 30 

March 2007. He lives in Australia and has 42 years of experience 

in project and construction and project management of  major 

commercial, institutional, public and industrial developments with 

25 years experience in the Asia Pacific region in particular Hong 

Kong and the Peoples Republic of China, and also in Malaysia, 

Indonesia and the Philippines. Mr. Charles resigned from the 
Board and related committees on 22 November 2013. 
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Name 
 

Age Experience, Special Responsibilities and Other Directorships 

Independent Non-Executive Directors 

Mr. Michael Philip OôNeill, 
BE., FIEA., CpEng., RPEQ., JP. 
Independent Non-Executive Director 

and Chairman of the Independent 
Board Committee, Chairman of the 

Audit Committee and Chairman of 

the Remuneration Committee 

 
 

66 Mr. O´Neill was appointed to our Board as an Independent Non-

Executive Director on 20 April 2007. Mr. OôNeill was educated at 

Sydney University (Engineering). He is a fellow of the Institute of 

Engineers, Australia, a registered professional engineer in 
Queensland, a chartered professional engineer, a member of the 

Concrete Institute of Australia and of the Master Builder 

Association of NSW. He is also a holder of Building Licence 

NSW. He has over 40 years of experience as a site engineer and 

design engineer in various engineering and concrete prestressing 

companies in Australia and overseas. In 1982 he founded and has 

since been a director of APS Group, a concrete prestressing 

company and general contracting with business based in Australia 

and the Middle East. Mr. OôNeill is on the Board of the Post 

Tensioning Institute of Australia and the Australian Certification 

Authority for Reinforcing and Structural Steel. He has been a 
member of Energy World Corporation committees and currently 

chairs the audit committee, the remuneration committee and the 

independent board committee. 

 

Mr. Kanad Singh Virk, 

Independent Non-Executive Director 

and member of the Independent 

Board Committee, Audit Committee 

and Remuneration Committee 

 
 

48 Mr. Virk was appointed an Independent Non-Executive Director 

on 14 May 2013. Mr. Virk has a Bachelor of Arts degree from 

Pomona College and a Juris Doctor degree from the University of 

Minnesota Law School. He is a Managing Director of, and Coð

Head of the Energy, Resources and Infrastructure team at, 

Standard Chartered Private Equity. Mr. Virk has 20 years of work 

experience, including private equity investing, mergers and 

acquisitions (M&A), project finance and financings in a broad 
range of industries. He was with Goldman Sachs for 10 years, 

where he served as Chief Operating Officer of Private Wealth 

Management in Asia ex-Japan and EMEA and a Vice President in 

the Asia ex-Japan Mergers and Acquisitions group within the 

Investment Banking Division. Mr. Virk previously worked as a 

lawyer in M&A and energy project finance at Cravath, Swaine & 

Moore in New York and later at Skadden Arps in Los Angeles, 

Hong Kong, London and Vienna. 

 

 

Mr. Bruce Macfarlane, 
Independent Non-Executive Director 

and member of the Independent 

Board Committee, Audit Committee 

and Remuneration Committee 
 

47 Mr. Macfarlane was appointed an Independent Non-Executive 
Director on 1 September 2013. Mr. Macfarlane brings to the 

EWC board extensive experience in oil & gas commercialisation 

and project management. He is the Founder of SingaporEnergy 

International, an energy advisory firm, where he acts as an 

investment consultant for a range of companies. He has 

previously worked across the oil and gas value chain during his 

22 years tenure at BP plc, where he served in various Executive 

Leadership commercial and strategy roles and earlier as Planning 

Manager for the integrated gas to power project in Vietnam. 
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Name 

 

Age Experience, Special Responsibilities and Other Directorships 

Independent Non-Executive Directors 

Mr. James David Dewar, 

Independent Non-Executive Director 

and member of the Independent 

Board Committee, Audit Committee 
and Remuneration Committee 
 

 

 

 

 

Alternate Directors 

 

Mr. Gregory John Karpinski 
(Alternate Director to Mr. Kanad 

Virk) 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

Mr. Graham Stewart Elliott 

(Alternate Director to Mr. Ian 
Jordan) 

 

57 

 

 

 
 

 

 

 

 

 

 

 

41 

 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

35 

Mr. Dewar was appointed an Independent Non-Executive 

Director on 3 September 2013. Mr. Dewar has more than 30 years 

of international finance and commercial experience in upstream, 

downstream, petrochemicals, and trading. He has held global 
business or group CFO roles with BP plc, Dana Gas and Seven 

Energy. In addition he has held several other directorships; and is 

currently a Non-Executive Chairman for Felini Limited and an 

Independent Advisory Board Member for the energy services 

company Viking Services Limited. 

 

 

 

Mr. Karpinski was appointed an Alternate Director to Mr. Kanad 

Virk on 14 May 2013. Mr. Karpinski received a Masterôs degree 

in Business Administration with a concentration in Finance from 
Boston University and a Bachelor of Arts degree in Political 

Science from Tufts University in the United States. He has 15 

years of infrastructure, investment and asset management 

experience derived from positions as a principal investor, board 

director, finance manager, mergers and acquisitions advisor and 

commercial analyst. Mr. Karpinski is part of the senior 

management team that has raised $659m from global institutional 

infrastructure investors and invested in both control and minority 

stakes in eight companies in Indonesia, China, India and Malaysia 

in the power/renewables, water, transport, telecommunications 

and waste management sectors. He also has significant debt and 

business restructuring experience in the energy, water and 
healthcare sectors. Before joining SCB in 2007, Mr. Karpinski 

worked at InterGen where he held roles as advisor to the 

Investments and Portfolio Management Group (HK), 

Finance/Restructuring Manager and Commercial Execution and 

Development Associate. Prior to joining InterGen, Mr. Karpinski 

spent three years with British Petroleum as Commercial Analyst 

supporting upstream oil and gas projects.  

 

 

Mr. Elliott was appointed an Alternate Director to Mr. Ian Jordan 

on 14 May 2013. Mr. Elliott was educated at Princeton University 
(Engineering). While at Princeton, he served as the President of 

the Princeton American Society of Civil Engineering Student 

Chapter. He completed a Masters of Business Administration at 

Southampton University in June 2004. His previous work 

experience includes various internships at Slipform Engineering 

Ltd. between 1992 and 1996, at GEC Alstom in 1996, at Arup in 

1997, and at Energy World International Ltd. between 1997 and 

2001. Mr. Elliott joined EWC in 2001 and is responsible for 

matters relating to engineering and civil construction and for the 

development of new project opportunities throughout the Asia 

Pacific region. He is the son of Mr. Stewart Elliott, EWCôs CEO 

and Managing Director.  
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Company Secretary 

Mr Ian William Jordan was appointed Company Secretary on 12 April 2001.  He is also a Director of the Company. 

 

Directorsô Meetings 

The number of meetings of Directors held during the year and the number of meetings attended by each Director were 

as follows: 

 

 

 

Number of Meetings 
held during which they 

were eligible to attend 

Number of Meetings 

attended  

   
Mr. Stewart William George Elliott 6 6 
Mr. Ian William Jordan   

Mr. Brian Jeffery Allen 

Mr. Leslie James Charles (resigned on 22 November 2013 ) 

Dr. Brian Derek Littlechild 

Mr. Michael Philip OôNeill 

Mr. Kanad Singh Virk (appointed on 14 May 2013) 
Mr. Bruce Macfarlane (appointed on 1 September 2013) 

Mr. James David Dewar (appointed on 3 September 2013) 

 

6 

6 

3 

6 

6 

6 
5 

5  

 

6* 

6 

3 

5 

6 

6**  
5   

5 

 

 
*This number includes one meeting attended by Mr. Graham Elliott as an alternate to Mr. Ian Jordan. 

 

**  This number includes one meeting attended by Mr. Gregory Karpinski as an alternate to Mr. Kanad Virk. 

 

 

During the period covered in this Annual Report, the number of meetings attended by each member of the Audit 

Committee were as follows: 

 

 

 

Number of Meetings 

held during which they 

were eligible to attend 

Number of Meetings 

attended  

 
  

Mr. Leslie James Charles (resigned on 22 November 2013 ) 3 3 

Dr. Brian Derek Littlechild  5 4 

Mr. Michael Philip OôNeill 5 5 

Mr. Kanad Virk 5 5* 

Mr. Bruce Macfarlane 4 3 

Mr. James David Dewar 4 3 

 

*  This number includes one meeting attended by Mr. Gregory Karpinski as an alternate to Mr. Kanad Virk. 
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During the period covered in this Annual Report, the number of meetings attended by each member of the 

Remuneration Committee were as follows: 

 

 

 

Number of Meetings 

held during which they 

were eligible to attend 

Number of Meetings 

attended  

Mr. Leslie James Charles 

 (resigned on 22 November 2013) 
1 

1 

Dr. Brian Derek Littlechild  2 2 

Mr. Michael Philip OôNeill 2 2 

Mr. Kanad Singh Virk 2 2 

Mr. Bruce Macfarlane 2 2 

Mr. James David Dewar 2 2 

 

During the period covered in this Annual Report, the number of meetings attended by each member of the Independent 

Board Committee were as follows: 

 

 

 

Number of Meetings 

held during which they 

were eligible to attend 

Number of Meetings 

attended  

Mr. Leslie James Charles 

 (resigned on 22 November 2013) 

3 
3 

Dr. Brian Derek Littlechild 7 6 

Mr. Michael Philip OôNeill 7 7 

Mr. Kanad Singh Virk 7 7*  

Mr. Bruce Macfarlane 7 7 

Mr. James David Dewar  

 

6 6 

 

**  This number includes one meeting attended by Mr. Gregory Karpinski as an alternate to Mr. Kanad Virk. 
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Overview 

 

We are an independent energy company primarily engaged in the production and sale of power and natural gas and 

we are expanding into liquefied natural gas (LNG). Our strategy is to become a leader in modular LNG 

development and the operator of a vertically integrated clean energy supply chain delivering power, natural gas and 

LNG throughout the Asia Pacific region. 

 
We are incorporated in Australia and our shares have been listed on the Australian Stock Exchange (ASX) since 

1988. We also have over-the-counter traded American Depository Receipts on the OTCQX in the United States. Our 

primary listing is on the ASX. 

 

In our power generation business, we currently own and operate a 315 MW (total rated output 357 MW) combined-

cycle power plant in Sengkang, South Sulawesi, Indonesia and an 8.68 MW power plant in Alice Springs, Northern 

Territory, Australia. In our natural gas business, we currently extract gas from our Sengkang Contract Area in 

South Sulawesi, Indonesia. 

 

The growing demand for efficient and clean power generation in the Asia Pacific region presents us with opportunities. 

We intend to selectively develop new power generation capacity fuelled by LNG and natural gas in locations where 
the ability to satisfy increasing local demand is restricted by the limited fuel supply and generation capacity currently 

in place. 

 

We are a pioneer in developing the concept of a mid-scale modular LNG facility, which has significantly lower capital 

costs and a shorter construction period than a conventional large-scale LNG facility. The use of our modular LNG 

trains gives us the ability to exploit stranded gas fields, which are gas fields that are not considered commercially 

viable at present for conventional large-scale LNG facilities. Thus, the foundation of our future growth is focused 

around the development of our LNG and related gas fuelled power business. 

 

 

The consolidated entityôs principal activities during the course of the financial year were: 

¶ development, design, construction, operation and maintenance of power stations;  

¶ development of liquefied natural gas, design, construction, operation and maintenance of LNG plants and road 

transport of LNG, and design and development of LNG receiving terminals; and  

¶ exploration, development and production of gas and oil, design, construction, operation and maintenance of gas, 

processing plants and gas pipelines. 
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The following map shows the location of our existing assets, projects that are under development and projects the feasibility of which we are considering: 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Note: 

 (1) These existing assets are not currently in production or operation. 
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Our existing assets comprise: 

 

Å a 95% interest in the Sengkang Combined Cycle Power Plant (Block 1 and Block 2) in Indonesia; 

 

Å a 100% interest in the Sengkang Gas Field in Indonesia; 

 
Å a 100% interest in the Alice Springs Power Plant; 

 

Å a 100% interest in the Alice Springs LNG Facility located at Alice Springs, Australia, which is not 

currently in production; and 

 

Å a 100% interest in the Gilmore Gas Field and Eromanga Gas Field. 

 

Our projects which are under development comprise: 

 

Å a 100% interest in the Sengkang LNG Project in Indonesia; 

 
Å a 100% interest in the Gilmore LNG Project in Gilmore, Australia;  

 

Å a 100% interest in the Philippines LNG Hub in Pagbilao, Philippines; and 

 

Å a 100% interest in the Philippines Power Plant, in Pagbilao, Philippines.  

 

In addition, we are considering the feasibility of: 

 

Å the Abbot Point LNG Project. 

 

 

 

Operating and Financial Review  

 
Sales revenue for the financial year ended 30 June 2014 was US$158,845,000 (2013: US$132,904,000). The 

increase from 2013 to 2014 is due to a 3% increase in gas prices and a 14.3% increase in gas and electricity 

dispatched (2014: 15.2 MMBTU versus 2013: 13.3 MMBTU) in Indonesia. The increase in electricity dispatched 

was primarily a result of the expansion of our Sengkang power station in Indonesia being completed with the gas 

turbine (GT 22) being in commercial operation for the entire financial year and the steam turbine (ST 28) coming 
into operation in September 2013 with commercial operation in December 2013. 
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Note 1:  

 

            
 
 
 
 

 
 
 
 

FY2013 Reported Revenue FY2014 Reported Revenue

Indonesia: Oil & Gas 35,465 44,214

Indonesia: Power 90,135 107,615

Australia: Oil & Gas 1,717 1,962

Australia: Power 5,588 5,054

 -
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Revenue by segment 
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Review and Results of Operations (continued) 

 

Gross profit for the financial year was US$92,095,000(2013: US $71,847,000), an increase of 28% over the 

comparative period. (See Note 2) 

 

 
Note 2:   

             

     
 

 

Gross profit as a percentage of revenue for the financial year is 58% which is above the average for the preceding 

three financial years of 54%. 

 

Gross Margin Percentage: 
FY2011 52% 

FY2012 56% 

FY2013 54% 

FY2014 58% 

 

 

 

Gross profit percentage increased compared to prior periods as a result of the Company realising economies of scale 

within its Indonesia Power segment. 

 

 

Consolidated net profit for the financial year after income tax was US$19,655,000 (2013: US$16,820,000). 
 

 

 

 

FY2011 FY2012 FY2013 FY2014

Gross Profit 61,867 75,056 71,847 92,095
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Review and Results of Operations (continued) 

 

Assets have increased significantly over the past four years, reflecting construction progress at the Companyôs 

projects. For the year ended 30 June 2014, the 60MW steam turbine (ST28) of the Sengkang Power Expansion 

Project was completed and transferred from assets under construction to Property, Plant & Equipment. The increase 

in assets under construction is also reflective of progress at Sengkang LNG, Philippines LNG Hub Terminal and 
Power Projects and other projects under development. 

 

Note 3:  

 

 

 

FY2011 FY2012 FY2013 FY2014

Oil & Gas Assets 82,715 86,162 101,564 109,954

Exploration & Evaluation
Expenditure

47,111 45,970 52,182 59,650

Property, Plant & Equipment 156,952 138,126 190,714 265,178

Assets under construction 224,512 316,269 476,826 634,738
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Competitive Strengths 

 

We believe that we have the following competitive strengths: 

 

We have a stable revenue stream under long-term power purchase agreements. 
 

We operate our Sengkang Power Plant and Alice Springs Power Plant under long-term, take-or-pay power 

purchase agreements with terms until 2022 and 2016, respectively. The Indonesian national power utility, PT 

Perusahaan Listrik Negara (Persero) (PLN), and the Australian state power utility, Northern Territories Power 

and Water Corporation (NT PWC), are the purchasers of power under these agreements. The take-or-pay 

arrangements under these agreements require PLN and NT PWC to pay for the available generating capacity of 

our power plants up to an agreed level, regardless of the actual dispatch of electricity. For the financial year 

ended 30 June 2014, US$5.1 million of total revenue was generated by our Australian power business and 

US$107.6 million of total revenue was generated by our Indonesia power business. 

 

 

 
 
 

Plant type 

 
Service 

commencement 

  date Plant capacity 

Annual 

take or 

pay 

quantity  

(Gwh) 

 

 
 

     Our  

ownership   Off -taker  

 

 
PPA term 

end 

 

 

 
Sengkang Power Plant Combined Cycle Block 1 

Sengkang Power Plant Combined Cycle Block 2 

 

 

 
1997-1998 

  2008-2013* 

 

  

 
135.00 MW 

180.00 MW 
 

  

 
1,005 

   1,340 

   

  

 
95% 

95% 

  

 
PLN 

PLN 

  

 
September 2022 

September 2022 

                        

 
Alice Springs Gas-fired Power Plant  

 

 

1996-1997  8.68 MW  

 

 

       57  

 

 

100%  

 

 

NT PWC  

 

 

December 2016 

   

  

           

 

 

           

   Capacity attributable  to our  Group:    307.93 MW  

 
*GT 21 - March 2008 

    GT 22 - March 2013 

    ST 28 - September 2013 

 
We have existing natural  gas reserves and contingent resources and power operations in key 

locations 
 

Natural Gas: As a natural gas producer with gas reserves and contingent resources located in Indonesia, we are 

well positioned to develop the Sengkang Gas Field and the Sengkang LNG Project to sell LNG to domestic 

customers in Indonesia (via domestic regasification facilities in Indonesia), directly to customers in the Asia 

Pacific region or indirectly to the Asia Pacific markets via our Philippines LNG Hub in order to benefit from the 

projected demand growth in the region. 

 

Power: Our Sengkang Combined Cycle Power Plant is the largest power generation facility in terms of output 

capacity in South Sulawesi. We have recently expanded this Plant from 195 MW to 315 MW by adding a 60 
MW gas turbine (commercial operation date 8 March 2013) as well as two heat recovery steam generators and 

a 60 MW steam turbine and its electrical generator (commercial operation in December 2013). This expansion 

has made a positive contribution to our revenue in financial year ended 2014 and  it will continue onwards. 
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We operate as a vertically integrated independent energy company. 
 

This vertical integration affords us greater certainty, physical security and control over our fuel supplies and our 

fuel costs. 
 

Our interest in the Sengkang Gas Field, held through our subsidiary Energy Equity Epic (Sengkang) Pty 

Ltd (EEES), provides us with gas for the Sengkang Combined Cycle Power Plant (Block 1 and Block 2) and 

greater assurance that we will  be able to obtain the additional gas required for the Sengkang LNG Project. While 

SKKMigas (formerly BPMigas)1* approval is required for all gas sales contracts entered into by EEES, we are not 
dependent on reaching agreement with any additional third party gas suppliers. Further, our ownership of the 

Sengkang LNG Project provides greater certainty that we will  be able to source LNG for our Philippines LNG 

Hub. This integrated approach affords us considerable flexibility in our project planning and allows us to optimise 

our revenues at various stages in the energy chain for both domestic and international projects. 

 

We and our  Directors and senior management team have a track record of innovation and successfully 

developing energy projects. 

 
As a Group, we have a strong track record of innovation and achievement in developing and operating 

energy projects: 

 

Å we have roots in the innovative development of the first commercial LNG liquefaction facility in 

Australia, brought into operation in Alice Springs, Northern Territory in 1989, to supply LNG to a 

remote power plant in central Australia as a cleaner alternative to diesel fuel. We were awarded the 
Major Engineering Excellence Award by Engineers Australia for this development in 1989; 

 

Å we have developed and operated, until their sale, the Barcaldine Power Plant in Queensland, Australia, 

the first independent gas-fired power plant in Australia built to supply to a State grid, and the Basin 

Bridge Power Plant in Chennai, India, the first independent power station in Tamil Nadu, and only the 

third such development in India at that time; and 

 

Å our Sengkang Combined Cycle Power Plant was the first integrated independent gas and power plant 

development in Indonesia. It came into commercial operation in 1997 ï 1998 and was expanded 

by 60 MW in 2008 and a further 120 MW in 2013. 

 

In addition, our senior management has an extensive and successful track record in delivering innovative power 
projects comprising over 5,000 MW of generation capacity developed throughout Asia. 

 

We are a pioneer in developing mid-sized modular LNG facilities. 
 

We are one of the first companies to focus on the development of LNG facilities using mid-sized modular LNG 

trains and regasification facilities. We developed the configuration for our modular LNG train with our 

strategic partners, Chart and Siemens, and have put in place a strategic alliance for their continued involvement 

in our LNG projects. One of our modular 0.5 million tonnes per annum (MTPA) LNG trains requires only 25 

BCF per year or a 70 MMscfd gas supply, an amount relatively easily attainable from, for example, typical 

Indonesian gas fields.  

                                                             
* SKKMigas supervises and controls the Production Sharing Contracts (PSC) engaged in exploration, exploitation, and marketing 

activities. The company monitors oil and gas and LNG production. Additionally, it engages in community development projects. In 

November 2012 SKKMigasô predecessor, BPMigas, was dissolved by constitutional court order in Indonesia. Following the 

dissolution, the Government of Indonesia established SKKMigas to take over for BPMigas as the state sanctioned upstream oil and 

gas regulator. 
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Our modular LNG train has a number of significant advantages over conventional large-scale LNG trains. These 

advantages include: 

 

Å Ability to exploit stranded gas fields. 

 

Our modular approach can be used for stranded gas fields that are not considered commercially viable for 
conventional large-scale LNG facilities. 

 

Å Operational and timing efficiencies. 

 

Our modular LNG train uses a standardised design that maximises fabrication within the factory and 

minimises field-based construction when compared to conventional large-scale LNG facilities and trains. 

 

Our modular LNG train is sufficiently flexible to allow us to exploit smaller gas fields. This permits us to 

consider a non-standard LNG off-take contract term of five years or less. 

 

Å Flexibility  to deploy single or multiple modular LNG trains. 

 

Our midscale modular LNG train has a capacity of 0.5 million tonnes per annum (MTPA) of LNG as 

compared to the significantly larger and more rigid conventional large-scale LNG trains which typically 

have a capacity of 3 MTPA or above. Several of our 0.5 MTPA modular LNG trains can be combined for 

larger accumulations of gas or to meet increased LNG demand. This flexibility means that the initial capital 

investment can be more easily matched to the resource size, location and stage of development of a gas 

field and it is easier to add or reduce capacity as necessary.  

 

Business Strategies 
 

Our strategy is to become a leader in modular LNG development and the operator of a vertically integrated clean 

energy supply chain delivering power, natural gas and LNG through the Asia Pacific region. 
 

Take advantage of opportunities presented by future growth in the demand for  energy in the Asia Pacific 

region. 
 

We plan to take advantage of the opportunities presented by future growth in the demand for energy in the Asia 

Pacific region and the increase in demand for LNG and natural gas to fuel this growth.  

 

Service the growth in the demand for  energy in the Asian market by using our  lower-cost and flexible 

modular LNG technology and project implementation. 
 

We are developing upstream, modular LNG liquefaction, storage and export facilities, together with 
downstream, modular LNG import, storage and regasification facilities to permit LNG to be stored at, and traded 

and sold from, storage hubs and regasification terminals. 

 

Monetise our  and third  partiesô current and future gas interests. 
 

In addition to the development of our modular LNG projects, we intend to develop our interests in a vertically 

integrated energy business in the Asia Pacific region through several complementary channels. 

 

For both the upstream and downstream modular LNG facilities, we intend to enter into a range of flexible LNG 

and gas sales arrangements both for export and domestic markets, optimising our sales portfolio by balancing long-

term off-take with opportunities to take advantage of short-term or spot market conditions. 

 
We also envisage monetising our and third partiesô current and future interests in the energy chain by taking equity 

stakes in entities that own gas reserves or participating in interests in upstream gas reserves or in the proceeds of 

LNG sales. 

 

In addition, we envisage using our project expertise to develop and operate modern gas-fired power plants 

enabled by our regional downstream, modular LNG import, storage and regasification terminals. 
 



Directorsô Report 
Energy World Corporation Ltd and i ts Controlled Entities 

  

Energy World Corporation Ltd               Page 21 
 

Complete our  projects under development. 
 

The focus of our current programme of development is the expansion of our LNG and power business 

through the implementation of specific projects. To this end, we are working on the expansion, in phases, of the 

development and production at the existing Sengkang Gas Field in Indonesia. Gas from this field will  be 

commercialised through the development and implementation of the Sengkang LNG Project, a modular LNG 
liquefaction, storage and loading facility. 

 

Production from the Sengkang Gas Field also supplies gas to our Sengkang Combined Cycle Power Plant (Block 

1 and Block 2) which was recently expanded to an increased capacity of 315 MW. 
 

At Pagbilao in the Philippines, we are currently developing our LNG Hub, an  LNG import, storage and 

regasification terminal with an initial throughput capacity of 3 MTPA, with related port infrastructure. 

Adjacent to the LNG Hub we are also developing a 600-650 MW combined cycle gas fired power plant which 

will source LNG from the Philippines LNG Hub and sell electricity into the main Luzon Power Grid.  

 

We are also installing a compact modular LNG facility at our Gilmore Gas Field in Australia. 

 

Expand our  business by considering the feasibility of, and where suitable, developing other opportunities. 
 

In Australia, we are considering the feasibility of a modular LNG liquefaction, storage and export facility with an 

initial production capacity of 2 MTPA at Abbot Point, Queensland and the North Queensland Gas Highway 

Project. 

 

We will  continue to explore and evaluate, alone or with partners, other opportunities that are aligned with, and 

which will  help us to achieve, our strategy of developing a successful, vertically integrated energy business 

in the Asia Pacific region. 
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Our Business 
 

We set out below, grouped by location, our existing assets, projects under development and projects the feasibility of 
which we are considering.  

 

 

INDONESIA  

 

The following map shows our existing assets and proposed projects under development in Indonesia: 
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2014  315MW  1,544 GWh  85.0%*  

2013  255MW  1.314 GWh  90.3%*  

2012  195 MW  1,510 GWh  89.6% 

 

 
 

 

 
Average: 

 
 
Not applicable 

 
 
1,456GWh 

 
 
88.3%   

 

Indonesian power operations 
 
The Sengkang Power Plant is one of our existing assets. 

 

The Sengkang Power Plant, in which we have a 95% interest (Medco Power Indonesia, an independent third party, 

owns the remaining 5% interest, as required under Indonesian law), has been operating since 1997 and was the first 

non-state-owned gas-fired power station in Indonesia. Electricity is sold under a long-term take-or-pay power 

purchase agreement into the South Sulawesi power grid operated by PLN, the Indonesian state-owned electricity 

company. We supply all of the gas to fuel the Sengkang Power Plant from our Sengkang Contract Area under a 

long-term gas supply arrangement. 

 

 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

The Sengkang Power Plant comprises generating plants and auxiliary facilities. It is designed currently to deliver 

315 MW (total rated output of 357MW), using two combined cycle plants, Block 1, which is 135 MW (Gross 

Output 161.6MW), and Block 2, which is 180 MW (Gross Output 196MW).  

 

During the three years ended 30 June 2014, the Sengkang Power Plant operated with an availability factor 

exceeding the factor of 85% specified in the power purchase agreement with PLN. 

 
The following table sets out the Sengkang Power Plantôs output and actual availability factor for the 3 years ending 

30 June 2014. 
 
               Financial year ended 30 June      Installed Capacity       Plant output                   Plant availability factor  

 

 

 

 

 

 

 

 

*Calculation includes the 60MW expansion plant operated in March 2013 and the 60MW expansion operated from September 2013. 

 

 

 

 

 

 

Sengkang Power Station (Block 1 & Block 2) in South Sulawesi, Indonesia 
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